





b. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the

~ Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

c. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.

d. Members are requested to notify change of address, if any, to the Registered Office.

e. The statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the
Special Businesses to be transacted at the Meeting is annexed hereto.

EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Special Business - Item No.3

The Company is engaged in the business of production of crude, unrefined rice bran oil
which could not be consumed directly since there are further procedures and refinements
are involved to make the oil as edible. Hence there was an ambiguity about the applicability
of the Customs Tariff Act Heading as specified in the Table B of Rule 3 of the Companies
(Cost Records and Audit) Rules, 2014. However in order to adhere to better Corporate
Governance Practices, it is proposed to conduct the cost audit for the F.Y, 2024-25 since the
turnover of the Company for the F.Y. 2023-24 has crossed Rs.100 Crores as required under
the provisions of Section 148 of the Companies Act, 2013. While the remuneration for the
audit of cost records is determined by the Board of Directors, it will have to be ratified by
the Members at the following Annual General Meeting. The approval of Central
Government is no longer required under the new Law. Pursuant to the above, the Board of
Directors have appointed M/s. Aarif& Associates, Cost Accountants (Registration
No.002122), for the audit of cost records of the Company for the financial year 2024-25 and
determined the remuneration at Rs.45,000/- (excluding out of pocket, traveling expenses
and GST), incurred in connection with the Audit. It is now placed for the approval of the
Members in accordance with Section 148(3) of the Companies Act, 2013, read with Rule 14 of
the Companies (Audit and Auditors) Rules, 2014.

The resolutions as set out in agenda item no.3 above are recommended to be passed by the
members by way of Ordinary Resolutions. It is declared pursuant to Section 102 of the
Companies Act, 2013 that none of the Directors or Relatives of the Directors is interested or
concerned in any manner in the said Resolution.

It is further declared with reference to the proviso to sub-section 2 of Section 102 of the
Companies Act, 2013 that the proposed resolution does not have any bearing with the
business of any other Company.All relevant papers and documents relating to the subject
matters of the meeting notice are open for inspection during business hours on all working
days at the Registered Office of the Company till the date of the Annual General Meeting.











